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Morpho Announces Agreements to Form
Business and Capital Alliance with DENSO CORPORATION

Tokyo, Japan — December 11, 2015 — Morpho, Inc. (hereinafter, "Morpho") and DENSO
CORPORATION ("DENSQ") have entered into business and capital alliance agreements.
Business alliance agreement will advance collaborative research and development of
technologies to realize advanced safety and comfort drive based on "Deep Neural Network
technology" (Deep Learning).

Purposes of Business and Capital Alliance
DENSO provides a wide variety of automotive products and technologies to minimize an

environmental impact and traffic accidents while increasing people’s comfort and convenience.
Morpho and DENSO have contracted a joint research and development agreement to advance
collaborative researches of products to realize advanced safety drive.

1. Co-develop an advanced image recognition technology based on "Deep Neural Network
technology" (Deep Learning) to realize state-of-art safety drive.

2. Co-develop the image recognition technology and image enhancement technology for
DENSO'’s future products. That includes electronic mirror, front/back camera and monitor, and
others.

3. Morpho and DENSO will jointly market products and services derived from Business Alliance.

In connection with the business alliance, Morpho and DENSO have entered into a capital
alliance agreement, under which DENSO will acquire all the newly-issued shares of Morpho.

About Morpho, Inc.:

Established in 2004, Morpho, Inc. has built substantial brand recognition in the field of software
image processing for mobile devices. Customers utilizing Morpho, Inc.’s software technologies
include carriers, processing platform providers and mobile device manufacturers making the
company a global player in mobile imaging. For more information visit
http://www.morphoinc.com/en/ or contact m-info-pr@morphoinc.com or follow us on Facebook
(https://www.facebook.com/morphoinc).
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